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ACET MEHUAXMDBHT

noanexALWA HA PASKPUBAHE UH®OPMALINA
oTya ,,ACTPA ACET MEHMOXMDBHT” AQl

(cernacHo u4n. 43, an. 1 ot Hapen6a 44 3a n3nckBaHuaTa KbM JENHOCTTA Ha KONEKTUBHUTE
WHBECTULMOHHM CXEMU, MHBECTULIMOHHNTE OPY>XECTBA OT 3aTBOPEH TUMN U ynpasnsBallimnTe
apyxecTtBa Ha Komucus 3a pmHaHCOB Haa3op)

YO “Actpa Acet MenungxmbHT' AL (YI) —-ynpaBnsaBawo ApyXeCTBO C IMUEH3 3a
nspbpBaHe Ha genHoct Ne 32 — Y]] ot 22.07.2008 r., KOETO e opraHusuparo 1 ynpasnssa
HorosopeH ¢oHa “Actpa Komogutn” (PoHpa) cbrnacHo PaspelwweHne Ha Komucudata 3a
bMHaAHCOB HaA30p 3a opraHmsMpaHe u ynpaeneHme Ha ®oHga Ne 1201-[d ot 23.09.2008 r.,
npe3 2020 r. cnasea lNpaBuna 3a ynpasneHue Ha pucka, npueTn cbrnacHo 4n. 36, an. 1 ot
Hapen6a Ne 44/2011 r., konTo onpeaensat OCHOBHO: OpraHuM3aLMoHHaTa CTPyKTypa 1 HMBaTa
Ha OTrOBOPHOCT MO ynpaBneHWeTo Ha pucka; npasunaTta v npoueaypute 3a ycTaHOBSIBAHe,
ynpaBfeHne n HabngeHne Ha OoTAENHUTE BUAOBE PUCK B KPATKOCPOYEH U B ObIITOCPOYEH
nnaH; BugoBeTe AepuMBaTUBHU MHCTPYMEHTU, B KOUTO [pyeCTBOTO MOXe Aa UHBeCTUpa, u
CBbp3aHUTE C TSX puUCKoBe; usbpaHaTta oT [pyXeCTBOTO METOOO0MOrMS 3a U34YncnsBaHe Ha
obuiata pucKoBa €eKCcno3vumMsi B OepuBaTMBHU  (DUHAHCOBM MHCTPYMEHTU, 3aKOHOBMU
WHBECTULMOHHM OFPaHUYEHUST U CUCTEMA OT BbTPELLHM NIMMUTK 3@ OrpaHu4YaBaHe Ha pucka,
CYETOBOOHUTE N aAMUHUCTPATUBHU Mpouedypu MO ynpaBrfieHMe Ha pucka; npasBunata 3a
OTYETHOCT M NpouenypuTe NpU yCTaHOBSIBAHE Ha HapyLUEHWsI Ha nNpaBunaTa 3a ynpasfieHne
Ha pucka.

1. Uenun n nonutuka Ha [oroBopeH cdoHp “AcTpa Komogntn” BBLB Bpb3Ka €
ynpaBJfieHMeTo Ha PUCKOBETEe NOOTAEITHO 3a BCEKU PUCK:

> TMonuTUKKM 1 Npoueaypu 3a ynpaBrieHne Ha pasnuyHMTe BUAOBE PUCKOBe

MpouechbT No yCTaHOBABAHETO, yNpaBneHNeTo 1 HabngaBaHETO HAa PUCKOBETE MMa 3a Len
4a Hamanun BNNUSHUETO Ha BBLHLUHWUTE U BbTPELLUHUTE PUCKOBU hakTOpW BbPXY AeNHOCTTa U
Bb3BpallaeMocTTa Ha nHeectmuuute Ha 4P ,Actpa Komoantn” npm otumtaHe Ha pUCKOBUS

My npodowmn.

doHOBLT MHBECTUPaA npenmyuieCtBeHO B AOA5i0OB€ Ha 60pCOBO TbpryBaHu (*)OHD,OBG n
KONMEKTUBHU MHBECTULMOHHN CXeMU, KOUTO AaBaT eKCno3muma KeM MexagyHapoaHuTe nasapu
Ha CTOKM U CYPOBUHU, KakKTO 1N B aKUMMN Ha KOMNaHUKN, KOUTO onepupat B CEKTOPU, CBbpP3aHn C
nobue n o6pa60TKa Ha CTOKN N CYypPOBUHU N HNUATO LieHa OTpa3dBa TAXHOTO NnpeacTtaBAHe.

OcHoBHUTe Uenn Ha PoHaa BbB Bpb3Ka C ypaBfeHNETO Ha pucka ca:

1.MNogobpXaHe Ha ymepeHO [0 BUCOKO HMBO Ha pPUCK, CbLOTBETCTBALLO Ha
WHBECTULMOHHUTE Lienu 3a pUCK 1 AOXOAHOCT Ha PoHAa;

2.[locTnraHe Ha e(PeKTUBHOCT MpU XeMKUPaHeTo;

3.0nTMMM3aumMs Ha WHBECTUUMOHHWTE pe3ynTtatu (NocTuraHe Ha MakcumanHa
AOXOAHOCT NPU MUHUMArEH PUCK).

4.3awuTa Ha npaBaTa M MHTEpPECUTE Ha npuTexartenute Ha ganose Ha NP “Actpa
Komoautn”;

5.M3nbnHeHne n cnassaHe Ha W3WCKBaHWATa 3a JIMKBUOHOCT CbIMACHO 3aKOHOBUTE U
BbTPELUHU pa3nopenou;

6.lMpenoTBpaTsiBaHe Ha NUKBUOHW KPU3W B pe3ynTaTt Ha nogageHu nopbykn 3a obpatHo
n3kynysaHe Ha asinose Ha [1® “Actpa KomoauTtu”.

OcHoBHUTE pucKOBE, MPOM3TMYALLM OT (PUHAHCOBUTE WMHCTPYMEHTWU, B kouTo OO ,AcTpa
KomoguTtn” nHBecTnpa ca: nasapeH puUck, KpeauTeH PUCK U PUCK OT KOHLEeHTpaums.
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OCHOBHUMAT PUCK, CBbP3aH C AEMHOCTUTE, MpoLeaypuTe U CUCTeMUTE Ha ynpaBrsiBaLLOTO
APY>KECTBO, KOWTO MOXe [ja Ce 0Tpa3u Ha AOrOBOPHUS (DOHA, € onepauoHHUS PUCK.

lMa3apeH puck

LleHoBuM puck

YnpaBnsiBawoTo APYKECTBO Npurara KpatkocpoyHa cTpaTerns 3a ynpasneHvne Ha LLleHOBUsA
PUCK - pUCKbT OT HamansiBaHe Ha CTOMHOCTTA Ha CbOTBETHUS (DUHAHCOB MHCTPYMEHT,
nopaan HeGraronpusiTHN U3MEHEHUST Ha Nas3apHUTE LieHW, Ype3 eauH OT NPUNoXUMKTE 3a
CbOTBETHMS1 Mas3ap Ha LEHHW KHWXa KONMMYEeCTBEHW MEeTOAM: CTAHAAPTHO OTKIOHEHME Ha
Bb3BpaLLlaeMoCTTa Ha CbOTBETHATA akuusl, B-KOe(ULMEHT KbM MHOEKCUTE Ha CbOTBETHUTE
nasapu Unu cTaHa4apTHOTO OTKIOHEHMEe Ha U3GpaHust MHAEKC Ha perynMpaHus nasap.

OGWMAT puUcK Ha nopTdenna ce namepBa Ypes3 ncTtopuyeckata BONaTUNHOCT Ha LieHaTa Ha
ASANOBeTe, U3MepeHa Ype3 CTaHOapPTHO OTKITOHEHNE.

AbnrocpoyHata cTpaTerMs 3a ynpaBfeHve Ha LEeHOBUSi PUCK BKIOYBA OLEeHKa Ha
NPUNOXMMOCTTa U eEKTMBHOCTTA Ha M3MNON3BaHWTE METOAM 3a M3MEepBaHe Ha LieHOBWS
PUCK, U U3rOTBsIHE Ha NpeanoxeHns go CbBeTa Ha AvpekTopuTe Ha Y[ nNpu ycTaHoBsiBaHe
Ha HeobXoAMMOCT OT MPOMSIHA Ha M3MON3BaHMTE METOAM 3a U3MEPBAHE Ha LIEHOBUSI PUCK.

JinxBeH puck

PuckbT OT HamansiBaHe CTOMHOCTTa Ha MHBECTULMNTE B AbNroBN (OUHAHCOBM UHCTPYMEHTH
npyv €BeHTyanHO MOBULIABAHE WNN MNOHWXaBaHE Ha JNUXBEHWUTE paBHMLWA Ce OLeHsiBa
nocpeacTBOM crniegHata MeToauka: noTeHuManHaTa npomsiHa B CTOMHOCTTa Ha ObNroBuUTe
LEeHHM KHWKa ce nayucnssa, kakto crnegsa: AP = Ai*MD*P, kboeto AP e n3ameHeHneTo B
CTOMHOCTTA Ha LUEeHHaTa KHUra, Ai e noTeHuManHarta npomsiHa B NMUXBEHOTO paBHuLle, P e
HacTosiLaTa CTOMHOCT Ha LeHHaTa kHura, a MD e moamndmumnpaHara gropauusi.

ﬂbnrocpquaTa cTpaTterna 3a ynpaslieHne Ha JNMXBEeHUA PUCK BKIKOYBa onpenendHe Ha
LeneBsn CTOMHOCTM Ha YyBCTBUTEJTHOCTTA Ha nopT(beVlna KbM U3MEHEHNEeTO Ha HMBOTO Ha
JINXBEHUTE NPOUEHTU, CblrnacHO MHBECTULMOHHUTE Lienn 1 NoNnMTUKa Ha doHga.

KpaTKocpquaTa cTpaTterna BKro4YBa execegMnyHO onpenensaHe Ha Y4yBCTBUTEJTHOCTTA Ha
AageHa ueHHa KH1Ura KM USMeHeHMeTo Ha HUBOTO Ha JTIMXBEHUTE MPOLIEHTU.

JlnkBnaeH puck

YnpaenseaHuTe oT Y[ no3vuum B akUMK, ObpXaBHU LEHHU KHIDKA, KOpropaTUBHU, UMOTEYHU
N OOWMHCKM obnurauum ca HocuTeNW Ha NMIUKBUOEH PUCK, Onpedensiy ce OT nasapHOTO
TbpCeHe Ha MHBECTULMOHHUTE UHCTPYMEHTU U NPOSIBABALL, Ce KaTo peanusnpaHe Ha 3aryom,
rnopagu HEBb3MOXHOCT a ce NpofanaT Ha CTOMHOCT Gnu3ka 4o cnpaseanuBaTa npu Hyxxaa
OT NVKBUAHW CPEACTBA 3a MOKPMBAHE Ha KPaTKOCPOYHU 3a4bIHKEHUS.

YnpaBnsBalloToO OPYXECTBO aHanuMampa NUKBMOHUSA pUCK Ha 6asa MCTOpUYEecKM AaHHU 3a
BXOAALLM N U3XOOALWN NAPUYHN NOTOUM, CBbP3aHW C AenHocTTa Ha PoHaa. AHanu3bT Mo
NpeaxoaHOTO U3pedeHne Criyxku 3a onpegensHe Ha MUHUMaNHUG npar oT napu 1 napuyHu
eKBMBaneHTn B noptdenrna Ha doHaa.
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doHOBLT € AnbXeH Aa MHBECTUPa B JMKBUOHU NPEXBbPIIAEMU LEHHU KHUXKa U Opyrn
JIMKBUOHN CpVIHaHCOBVI akTuBKN, KakKTo M Oa nogabpiXa TakKaBa CTPYKTypa Ha akKTuBute u
nacmBuTe, KOATO Aa MYy NO3BOJIABaA Aa U3NbJiHABA BbB BCEKM MOMEHT 3adblKeHUATa CU no
O6paTHOTO N3KyrnyBaHe Ha D,FIJ'IOBe.yI'IpaBJ'IFIBaLU,OTO AOPYyXeCTBO ynpaslidBa JIMKBUOHUA PUCK
CbIrnacHo I'Ipanu'laTa 3a ynpasJieHne Ha JIMKBUOHOCT. I'IpanmaTa noco4Bat nNpUHUUNUTE "
MeToauTe Ha ynpaBlieHMe, Kakto M npaBata U 3aabJDKeHUATa Ha nuuata, OTroBOPHU 3a
ynpaBiieHNeTo, OTHETHOCTTAa U BbTPELLIHUA KOHTPOJ1 BbPXY JIMKBUOHOCTTA.

BanyTteH puck
Mosnumnte Ha O ,Actpa Komogutn’ BbB (PUHAHCOBU WHCTPYMEHTU UMM AEMNO3UTW,
OEHOMVHMpPaHM BbB BanyTa, pasnunyHa OT NeB M €BPO, Ca U3NOXEHW Ha BaslyTEH PUCK,

nopagun naMmeHeHme Ha Kypca Ha obmsaHa MeXOy Ta3n BanyTa U niesa urnm eespoTo.

Y[ xepxupa nosvummte Ha PoHga BLB BanyTa, pasfiMyHa OT fieBa M eBpo, B Criyvan Ha
HanvMyue Ha TakmMBa Ypes CKItoYBaHe Ha OopybpAHN COENMKW.

AbnrocpoyHaTa cTpaTerns 3a yrnpaBreHWe Ha BanyTHUS PUCK BKIOYBa M3MepBaHe 4pes
M3Non3BaHe Ha WcTopuveckaTa BOMATUIIHOCT Ha Kypca Ha CbOTBETHaTa BanyTa KbM
H6bnrapcku neB CNpsAMO HETHATa BarnyTHa eKCNo3nLus.

KpaTkocpoyHaTa cTpaTterMs 3a ynpaBfieHMe Ha BanyTHWS PWUCK BKIOYBA CrefeHe Ha
e(heKTMBHOCTTa Ha Npeana3BaHeTo OT BanyTeH pUCK cnpsiMo pasnopenbute Ha MCC 39.

KpedumeH puck

Ekcnosuumute Ha PoHAa B Abp)KaBHU LEHHW KHUXKA, KOPNopaTUBHU, MNOTEYHM U OBLLIMHCKN
o6nuraumm n 6aHKOBU AENO3UTU Ca U3NOXKEHM HA KPEAUTEH PUCK.

KoHTpareHTeH puck

PUCKBT OT HEeu3MblHEHWE Ha 3adblHKEHUsATA OT HacpellHaTta cTpaHa Nno M3BbHOOPCOBU
COENKN ce OLeHsiBa NocpeacTBOM aHanu3 Ha KpeauMTOCNOoCOGHOCTTa Ha KOHTpareHTUTe no
Te3n cOerku.

Ekcnosuuyuata Ha ®oHaa KbM HacpelwHaTa cTpaHa no caernka ¢ M3BbHOOPCOBO TbpryBaHu
AepvBaTUBHM MHCTPYMEHTU MOXe fa Obae HamaneHa KaTto ce m3nona3ea obesneveHue,
KoeTo TpsibBa ga 6bae gocTaTbyHo NMkBNOHO. O6e3neyeHneTo e NIMKBUOHO, ako TO MOXe da
ObOoe npooadeHoO Ha UeHa, KoATo e OnmM3ka OO HeroBaTa oOuleHka npean MOMeHTa Ha
M3BbpLUBaHe Ha Npogaxbara.

CeTbNMEeHT pUckK

PuckbT, Bb3HMKBALY, OT Bb3MOXHOCTTa POHOBLT Aa HE MOSyYn HacpeLlHW NapuyHn cpeacTaa
UM OUHaAHCOBU UHCTPYMEHTU OT KOHTpareHT Ha JaTaTa Ha CeTbIfIMEeHT, crej Kato Tou e
N3MbITHUN 3a0bIMKEeHUsTa No AadeHn caenkn KbM JafeH KOHTpareHT. Y[ namepsa 1031 pUck
ypes3 CTOMHOCTTa Ha BCUYKM HEMPUKNIOYMNWM caenku Ha PoHaa C egHa HacpelwHa cTpaHa
KaTo MPOLIEHT OT CTOMHOCTTA Ha ynpasnsasaHua noptdenn.

MHBeCcTMLUNOHEH KpeantTeH pUck
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PuckbT OT HamansiBaHe Ha CTOMHOCTTa Ha WHBECTMUMATA B JafeHa AbIroBa LEeHHa KHura
nopagu KpeautHO CbOMTWE NpyM eMuTeHTa Ha ObMAroBUS MHCTPYMEHT, POHOBT oueHsBa U
ynpaensiBa MNOCPeACTBOM KayeCTBEH M KONMWYECTBEH KpeauTeH aHanm3 Ha 6asata Ha
dnHaHCOBUTE OTHETU HA EMUTEHTA, KanuTanoBaTta CTPyKTypa Ha eMuteHTa, o6e3neyeHneTo
Ha eMUcUsaTa U KpeauTHUS PENTUHT (penyTaumaTa) Ha eMUTEHTa, KaKTo U AnBepcudukaums
Ha nopTdenna oT obnmraymm.

NumnTUTE 3a cOenkM M HMBaTa Ha PUCK, CBbP3aHM C KpeOWTHUS PUCK, ce ofdobpsaBsaT u
npepasrnexaaT Ha TpuMeceune oT CbBeTa Ha OUPEKTOPUTE MO NPeanoXeHue Ha 3BEHO 3a
ynpaBneHue Ha pucka.

YnpaBnaeawloTo ApPYXecTBO Mpunara KpaTKOCpoYHa M ObNrocpoyHa cTpaTerns  3a
yrnpasneHne Ha KpeauTHUS PUCK U pUCKa Ha HacpelyHaTta cTpaHa.

KpaTKocpquaTa CcTpaTterna 3a ynpaslieHMe Ha KpeaAUTHUA PUCK U pucka Ha HacpeljHaTta
CTpaHa BKIo4Ba:

1. TeKywa M nocnedBalia OuUeHKa Ha KpeauTHUS PUCK Ha AbAroBute (UHAHCOBMU
WHCTPYMEHTU B nopTdpenna Ha PoHaa Ypes KavyeCTBEH 1 KONMYecTBeH aHanu3 Ha 6asara
Ha (PUHAHCOBWTE OTYETM Ha EMUTEHTa, 06e3Ne4YeHNEeTo Ha eMncHaTa, ynpaBneHeTo 1
penytauMaTa Ha eMuUTeHTa UMM M3NoN3BaHe Ha MNPUCBAEHUA My BbHLIEH KpeauTeH
PEVTUHT 3a LenuTe Ha oueHKaTa.

2. Tekywa u nocregpalia OUEHKa Ha KpeaWTHUS PUCK Ha HacpellHata cTpaHa no
n3BBbHOOPCOBM CAENKM NOCPEACTBOM KayeCTBEH M KONMYECTBEH aHanu3 Ha Gasarta Ha
UHAHCOBUTE OTYETU HA KOHTpAreHTUTe Mo M3BBHOOPCOBU COEnku, NpefoCTaBeHOTO
obe3neyeHneTo (B cnyyam Ha HanuMyMe Ha TakoBa), YNpaBfeHMETO M penyTauudra Ha
CbOTBETHUSA KOHTPAreHT Uix U3Non3BaHe Ha NPUCHOEHUS MY BbHLUEH KPEAUTEH PENTUHT;

3. npocnegsBaHe CTOMHOCTTa M 4ecToTaTa Ha HEenpuKNYunuTe caenku C  AageH
KOHTpareHT;

4. exeOHeBEH KOHTPON Ha CMa3BaHETO Ha 3aKOHOBUTE W MPUETUTE BBbTPELLUHW NUMUTK 33
KOHLIEHTpaLUMs KbM KPEAUTEH PUCK;

5. MOCTOSAHHO HabnwaeHve Ha pasBUTMETO U B3aUMOBPBL3KUTE Mexady nasapute u
MKOHOMMKATa, KOETO YnecHsiBa WAEHTUMUUUPAHETO Ha MOTEHUMANHW puUCKoBE OT
KOHLEHTpaUMN Ha KpeauTeH PUCK (KaKTO Ha HUBO rpyna, Taka M Ha caMOCTOosiTeNnHa
OCHOBa) 1 hakTopuTe, KOUTO ' NPEaN3BMKBAT.

AbnrocpoyHaTta cTpaTerns 3a yrnpaBneHWe Ha KpeaWTHWUSI PUCK M puUcka Ha HacpelyHaTa
CTpaHa BKIoYBa:

1. u3rpaxgaHe Ha agekBaTHM cCUCTeMM 3a yhnpasrieHue Ha uHdopmauusaTta, KoOUTo Aa
nossondaeBat uAeHTUUUMPaHE Ha KOHUEHTpauum Ha KpeauTeH pUcK M PUCK Ha
HacpellHaTa CTpaHa;

2. onpepensHe Ha BbTPELUHN NMMMUTU 3@ KOHLEHTPaLMa Ha KpeaUTeH pUCK, B CbOTBETCTBUE
C WHBECTULMOHHUTE Lienn 1 nonutuka Ha doHaa, Nnpy Heo6XoaUMOCT U MO NpeLeHKa Ha
3BEHO ,YrNpaBreHne Ha pucka” u 3BeHO ,YnpasreHne Ha akTueu’;

3. npecTpykTypupaHe Ha noptdenna Ha PoHaa B cryvyauTe Ha YCTAHOBEH PUCK OT
BroLwaBaHe nraTexocnocobHocTTa Ha AadeH eMWUTEHT UMM KOHTpareHT unu rpyna
€MUTEHTU UMM KOHTpareHTu, ycTtaHoBeHa NpeKkoMepHa KOHLEHTpauusa Ha KpeauTeH puUck
n pgp. Moptdennbt Ha PoHoa ce nNpecTpykTypupa MO MPEeanoXeHne Ha 3BEHO
»YNpaBrieHne Ha pucka”, CbrinacyBaHoO CbC 3BEHO ,YNpaBfieHne Ha akTuBK”.

OnepauyuoHeH puck
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OnepaTnBHUTE pMckoBe Morat ga 6baart:

1. BbTpelwwHn — cBbp3aHn ¢ opraHusauusTa Ha pabotata Ha Ynpasnssawloto [pyxecTso
BbB Bpb3Ka C yrnpasneHneto Ha ®oHaa.

2. BbHWHW — CBbpP3aHW C MaKpPOUKOHOMWYECKW, MOMUTUYECKU W ApYyrn (pakTopu, KOUTO
okasBaT W/wnM MoraT fa OKaxaT BMWsSHME BbPXy AENHOCTTa Ha YnpaBnABalloTo
[pyxecTBO BbB Bpb3Kka C ynpasneHmeTo Ha PoHaa.

BbTpelHnTe onepatmMBHM PUCKOBE Ce CbCTOAT 6e3 Aa ce orpaHMyaBaT go:
1. PwuckoBe cBbp3aHu C nepcoHarnt;
2. TexHOonorn4yeH puck.

BbHLWHNTE onepaTBHN PUCKOBE Ce CbCTOAT Be3 Aa ce orpaHuyaBart go:
1. Puck Ha obkpbxaBallata cpeaa;
2. PucK OT ¢h13myecko BMeLLaTencTeo.

PuckoBeTe, cBbp3aHu ¢ felHocTTa Ha ®oHAa, ce OLeHsIBaT C e4Ha OT CregHUTE OLEeHKMU:

1. Hucbk — KoraTo BCUYKM PUCKOBE Ca MOKPUTU C afeKBaTHM KOHTPOSHM npouenypu c
BMCOKa ePEKTUBHOCT M NIUMCBAT UMK ca Hanuue He3HauyuTeNnHN OTKNOHEHNS;

2. CpefeH — KoraToO BCWUYKM PUCKOBE Ca MOKPUTU B W3BECTHA CTEMNEeH C KOHTPOIHU
npoLueaypu ¢ HegocTaTbyHa e(PeKTUBHOCT;

3. Bucok — koraTo He BCMYKM PUCKOBE Ca MOKPUTU C KOHTPONHM npoueaypy wunu
npoueaypute Ha NpeaBapuTENHUS KOHTPOM NuncBaT WM He AencTBaT edeKTUBHO, B
pe3ynTaT Ha KOeTO € HapylleHO Crna3BaHeTO Ha MpUHUMNMTE 3a Ao6po ynpasBneHue u
NpO3payHoCT.

Puckose cBbp3aHu C nepcoHana, ToBa ca pUCKOBETE OT 3arybu, CBbp3aHy C Bb3MOXHOCTTA
OT Trpewkn, HegobpoHaMepeHOCT, HedocTaTbyHa KBanudukaumsa, HebrnaronpusTHA
M3MeHeHMs B TpydoBOTO 3akoHodaTencrtso. MeToam 3a ynpaBreHve Ha puckoBeTe
CBbp3aHU C NepcoHana ca:
1. fcHo pedwmHMpaHe Ha BbBLTPELWHW MpaBuna OTHOCHO NpaBaTa W 3adblXeHusTa Ha
cnyxutenuTe;
2. fcHo pgeduHMpaHW BBTPELUHM MpaBuna 3a OOCTbN A0 UHAPOPMAaUMOHHUTE CUCTEMU U
0a3un gaHHM Ha YnpaenaealloTo [pyXecTBo;
3. PerynsapHu o6yyeHnst Ha nepcoHana no TeEMU CBbP3aHu C:
» dmHaHCOBa Teopus U NPaKTUKA;
» ynpasfeHue Ha pUcka;
» HopmaTtuBHaTa 6asa mMalum oTHOLWeHWe KbM AenHocTTa Ha PoHAaa;
»  MHOPMALNOHHN TEXHOMOMMU U CUTYPHOCT;
> opyrv.
4. PerynspHu cpelin mexay oTaenHuTe 3BeHa Ha YnpasnssalwoTo [pyxecTBo 3a oOMsaHa
Ha onuT, BNnevaTneHnsa u NPenopbKU, MO OTHOLLIEHWE HA U3TOYHULIUTE Ha PUCK N TbpCeHe
Ha pelleHns 3a ynpaBneHneTo 1 MUHUMU3UPAHETO UM;
ExerogHu cbbeceaBaHuns U OLeHKa Ha NnepcoHana;
6. lNogobpxaHe Ha OTBOPEHM, OTKPUTU KOMYHWKaUMW Mexay pasnuyHuTe 3BeHa B
YnpasnasalLoto [JpyXecTBo.

o

TexHonornyeH puck, ToBa Ca pPUCKOBETE CBbp3aHM CbC 3arydu, obycrnoBeHun OT

HECLBBPLUEHCTBOTO Ha M3MOM3BaHUTE TEXHOMOIMW - HeadeKBaTHOCT Ha MNpoBeXdaHuTe

onepauun, nunca Ha NpeLm3HOCT Ha MeToauTe Ha 00paboTka Ha AaHHWUTE, HUCKO KavyecTBO

Ha nsnona3eaHuTe gaHHW. MeToau 3a ynpaBreHNEeTo Ha TEXHONOIMYHNTE PUCKOBE:

1. ApxuBupaHe Ha MHopMaLMOHHaTa cuctema Ha PoHAa;

2. [lpouenypa 3a Bb3CTaHOBABaHe Ha paboTocnocobHOCTTa Ha WHGOpMauMoHHaTa
cuctema Ha PoHaa;
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3. OpraHuzauusa v ynpaerneHve Ha AOCTbNa Ha noTpebutenute OO WHGOpMauMOHHaTa
cuctema Ha PoHAa;
> [edunHnpaHe Ha pasnuyHu Krnacose MHOpMauus, cbxpaHsasaHa B Y[
> [eduHnpaHe Ha HMBaA Ha OOCTLN Ha CRyXuTenuTe Ha YnpaBnasBalloTo
OpyxecTBO cnopeq ANMbXHOCTHATa MM XapakTepucTuka.

Puck Ha obkpbxaBawiata cpega, ToBa Ca PUCKOBETE CBbP3aHM C Bb3MOXHUTE 3aryowm,

CBbp3aHM C U3MEHeHWUst B cpefaTa OT He(UMHAHCOB XapakTep, B KOSTO onepupa doHaa -

N3MEHEHNs1 B 3aKOHOLATENCTBOTO, MOMUTUYECKM W3MEHEHWS, U3MEHeHWs B [aHbyHaTa

cuctema. MeTtoam 3a ynpaBrneHMe Ha pUCKOBETE CBbP3aHu ¢ obKkpbxaBallaTa cpega:

1. MNopabpxaHe Ha akTyanHa 6asa [aHHM C HOpMaTUBHATa pernameHTauus, MMaila
OTHOLLEHME KbM AeHocTTa Ha PoHAa;

2. M3non3BaHe Ha BbHLWHW KOHCYNTAHTM W OPUONYECKM KaHTOpPWM B Crnydall Ha
HeobX0AMMOCT 3a MMMNEeMEHTUPAHE Ha HOPMATUBHUTE U3WCKBAHMS CMPSIMO AeMHOCTTa
Ha YnpaensBeawoTo [Jpy>KecTBO BbB Bpb3ka C ynpaBrieHneTo Ha PoHaa;

3. BsemaHe Ha akTMBHO y4yacTue B nybnuyHMTE 0BCHXKAAHUS MO OTHOLUEHME NNaHupaHu
NpoMeHn B HopmaTuBHaTa ypeaba, kacaela AeiHOCTTa Ha YnpaBnsBalwoTo [pyKecTBo
BbB Bpb3ka C yrnpasneHneTo Ha PoHaa.

Puck oT uanmdecko BMelLaTeNncTBo — TOBa Ca PUCKOBETE acouuupaHu cbc 3arybu, B

cneacTevMe Ha HenocpeacTBeHO M3MYecko BMellaTenicTBO B AenHocTTa Ha doHaa —

rpabex, TepoOpUCTUYEH aKT, HEMO3BOMEHO MNPOHWKBaAHe B WMH(OpMaLMOHHATa cuctema Ha

doHga vnu YnpasngasawoTto OpyxectBo. MeToam 3a ynpaBreHne Ha pucka oT om3nyecko

BMeLlaTencTBo:

1. CkniouyBaHe Ha [JOroBOp C OXpaHWTenHa upma 3a OCblUecTBsiBAaHe Ha 24-4acoBO

HabniogeHne W KOHTPON Ha MnoMmelleHusTa, B KOUTO Ce HamupaT TeXHONOrnmyHuTe

cpedcTBa M apxvmsBuTe Ha YnpasnsasawoTo [dpyKecTBO BbB Bpb3ka C ynpaBfeHUeTo Ha

doHaa;

Mpodunaktuka Ha perynsapHa 6asa Ha BbBeJeHUTe CUCTEMN 3a HabnaeHNe N KOHTPON;

3. PaspabotBaHe Ha npouegypa 3a eBaKyauus Ha CRyxuTenute B criydyaute Ha
HenocpeacTBEHO (U3UYECKO BMeLLaTerncTtBO B AeWHoCcTTa Ha YnpaBnaBawoTo
OpyxecTBO BbB Bpb3ka C yrnpasneHneto Ha doHaa;

4. [lpouenypa 3a foknagBaHe Ha MHUMAEHTW.

N

Ynpasnasawoto [OpyXkecTBo nMpunara KpaTkocpovyHa W AbArocpodHa cTpaTterus 3a

ynpaBfieHne Ha onepaumnoHHNST PUCK, CBbP3aH C OCbLLECTBABAHETO Ha AenHocTTa Ha PoHaa.

[ObnrocpoyHaTa cTpaTermss npeaBwxkga CcrnegHuTe nNpuvHUMNM  Npu pasBUTUETO Ha

yrnpaBrneHneTo Ha onepaLnmoHHNA pUCK:

1. WapeHTndrumpaHe Ha OCHOBHUTE PUCKOBU MOEHTUMUKATOPWU U NpeacTaBaHETO UM Npes
CobBeTa Ha anpektopuTe Ha Y/I.

2. flcHo pasnpegeneHve Ha 3agadnTe U OTFTOBOPHOCTUTE Ha 3BeHaTa Mpu BCEKU eauH OT

npowecure.

OnpegensiHe Ha TOYKUTE, B KOUTO Ca KOHLEHTPUPaHU Hak-MHOro Cbontums.

4. YCbBbpLUEHCTBAHE Ha opraHuMsaumdaTa, Cb3faBaMkM ACHU Npasuna M MHCTPYKUUU 3a
BCEKM €auH OT npouecute.

5. W3rotBsiHe Ha cTpaTerns 3a pegyumpaHe Ha pucka, Ypes CKIoYBaHE Ha 3aCTPaxOBKU U

OPYrM MexaHn3Mu 3a NPEXBbLPASIHE Ha puUCKa.

YcTaHoBsiBaHe Ha CbTPYAHNYECTBO CbC 3BEHOTO 3@ HOPMATUBHO CbOTBETCTBUE.

7. OnpegensiHe Ha CnyXuTenuTte, KOUTO LWe ca OTrOBOPHWU 3a criedeHe Ha npouecute,
npoTuyallm B 3BeHaTta Ha Y[, cBbp3aHu ¢ gernHoctTa Ha doHaa.

g

o

KpaTkocpoyHa cTpaTerunsi 3a ynpaBneHMeTo Ha onepaumoHHUS PUCK:
1. OcHoBHaTa Len Ha KpaTKocpodHaTa cTpaTerMs € onpeaensiHe Ha HacoKuTe, KOUTO
TpsibBa ga O6bpart cnegBaHu 3a maeHTudpuumpaHe, oueHka, HabnogeHue, KOHTpon wu
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HamansiBaHe Ha OnepauMOHHUA PUCK, CBbP3aH C AenHocTuTe Ha PoHaa, KakTo u
onpefensiHe Ha opraHMsauuoHHaTa CTpykTypa B Y[, 3aeta CbC Cb3fgaBaHETO U
NPaKkTU4YEeCKOTO NpunaraHe Ha cucTtemara 3a ynpaBfieHe Ha OnepaLnoOHHNST PUCK.

2. WpeHTudwmumpaHe Ha OMEpauMoOHHWUS PUCK - 3a OTKPMBAHE W pasrpaHnyaBaHe Ha
onepaumMoHHMA PUCK OT ApyruTe Buaose puck, Y[ wusnonssa nogpobeH aHanu3 Ha
OGu3Hec npouecute B APYXECTBOTO, KAKTO U BbTPELUHO 3a BCAKO 3BEHO W3CrneaBaHe,
KOeTO npeacTaBnsiBa AEVHOCT MO YyCTaHOBABaHe Ha (akTu, cnomarawm 3a
pa3KpUBaHETO, ONPeAENnAHETO M FIOKANM3MPaHeTo Ha M3TOYHMLMTE M KOHLUEHTpaumsa Ha
onepaumoHeH puck B genHocTTa Ha ®onga. [onycka ce onpeneneHn (manko Ha 6pon)
puckoBe ga He G6bgaTt npocnefeHu (HemgeHTudpuumpanu). MNMopagn Tasm npuynHa BLB
BCSIKO 3BEHO € BbBedeHa npoueaypaTta no Puck u KoHTpon camooueHka, egHa oOT
uenute Ha KOSTO € [Jda ce nogobpu CBOEBPEMEHHOTO YCTaHOBsIBAHE HA
HenaeHTUPULMPaHNTE PUCKOBE.

2.1. C uen no-TOYHO pasnpefensiHe Ha OnepauMoHHUTE CbOUTUA MO PUCKOBU
KnacoBe B 3aBMCUMMOCT OT MbpBOMNPUYMHATA 3@ THAXHOTO Bb3HMKBaHE, B
perHoctta Ha PoHaa ca wuaeHTUMUMPaHW, KaTo MNOTEHUManHu, 4YeTupu
OCHOBHW PUCKOBW KaTeropumu:

> PuckoBe cBbp3aHM C nepcoHan - Hanpumep: rpeLikn,
HegobGpoHaMepeHOCT, HegocTaTbYyHa KBaNMUKauus.

» TexHonornyeH puck - Harpumep: HeagekBaTHOCT Ha MNpoOBEeXAaHuTe
onepauuu, nurnca Ha NpeumMsHOCT Ha MeToauTe Ha obpaboTka Ha AaHHUTE,
HMCKO Ka4eCTBO Ha M3MNON3BaHNTE AaHHMN.

> Puck Ha obkpbxaBawaTta cpega - Harnpumep: WuW3MeHeHUs B
3aKoHOOAaTenCTBOTO, MOMUTUYECKU U3MEHEHUS, U3MEHEHUS B JaHbyHaTa
cucrtema.

> Puck oT dom3anyecko BMeLwaTencTtso — Hanpumep: rpabex, TepopucTuyeH
aKT, HeNno3BOSEHO NPOHUKBaHe B MHOPMaUMOHHaTa cuctema, NPUPOLAHU
GencTeus, noxap.

2.2. busHec npouec - EgHa unn HAKOSKO CBBbP3aHW NOMeXay CU npoueaypu unu
onepaumn, KOUTO CbBMECTHO peanuaupart onpegerneHa Ou3Hec 3agjada W
peanusaMpaHeTo MM BOAWM OO KOHKpeTHu pesyntatu. C ornep nocTuraHeTo Ha
No-TOMHW pes3ynTaTh B OLEHKa Ha OnepauuoHHUA pUCK ca uaeHTuduumMpaHu
cnegHWTE OCHOBHM BU3HeC npouecu:

YnpasneHue Ha nopTdennu

KoopavHaums u koMyHukaumns

OpraHnzaumsa n ynpasneHune Ha npogaxouTte n obcnyxBaHe Ha KIUEHTU

YnpaBneHue Ha pucka

BbTpelueH KOHTPOn

CyeTtoBoacTtso Ha QoHpa u Y[

YnpaeneHnuve Ha Y[

Mpouec Ha perynatMBHO M BbTPELUHOTPYNOBO OTYUTAHE, ynpaBrieHCKa

WHopMaLng

» OueHka Ha HCA

3. OueHka Ha pucKkoBeTe - Ype3 CbMNOCTaBAHETO HAa WOEHTUMUUMPAHUTE PUCKOBE CpeLly
OM3Hec npouecute B efHa MMIOCKOCT Ce OTYMTa M BIIMSIHUETO MM BbPXY BCEKM BUA
ocblecTBABaHa genHoct B Y. Taka ce onpefensa n Taka HapeyeHaTa pUCKoBa 30Ha,
KOSATO € npeceyHaTa Toyka Ha puUCKa C KOHKpeTHaTa AeWHOCT. Tam e cbCcpegoToyeH
onepaumoHHNs PUCK, KOUTO Han-4ecTO NOASEXN Ha KONMMYeCTBEHO uamepBaHe. PuckoT
ce oueHsiBa OT rnedHa ToYka Ha XapakTepUCTUKUTE - YecToTa Ha Bb3HUKBaHe U CTeneH
Ha Bb3gencTBne. PbkoBOOMTENAT Ha 3BEHO ,YNpasrfieHWMe Ha pucka” cbaencTBa Ha
pbKOBOAUTENUTE OT pasNUYHUTE 3BEHA, KATO UM OKa3Ba MeToAMYecka NOMOLL B rpoLieca
Ha onpefernsiHe Ha PUCKOBUTE 30HU.

4. HabnogeHve Ha puckoBeTe - BCUYKM ONEpPauMOHHU CbOUTUS, KOUTO HOCAT edpeKkTMBHA

3aryba, KakTo 1 TakmBa C NoTeHUuanHa Takaea, Hagsuwasawa 500 nB. cnedsa ga ce

VVVVYVVVY
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JoknageaT Ha 3BEeHOTO Mo ,YnpaBreHne Ha pucka” OT CbOTBETHUTE PbLKOBOAUTENU Ha
3BeHa 1 a ce peructpupart B 6a3ata gaHHu.

5. YnpaBneHue/PegyunpaHe Ha pucka — cTpaterusata BKIOYBa npunaraHeTo Ha npasuna
ypexaalimM opraHusaumoHHaTa CTpyKTypa U HMBaTa Ha OTrOBOPHOCT, KaKTO M MOMUTUKK
no ynpaeBneHne Ha PUCKOBETE, KOHKPEeTU3MpaHU BbB BbTpeLlLHUTe 3a Y[ OOKyMeHTU —
.l lpaBuna 3a ynpasneHue Ha pucka” Ha Y[ "Actpa AceT MeHngpxkmbHT” AL n [paBuna
3a BbTpellHaTa opraHmsaumsa ” Ha Y”AcTtpa AceT MeHnmkMbHT” ALl

Puck om KkoHUeHmpauusi

PuckbT OT HamansiBaHe CTOMHOCTTa Ha ynpaensgBaHute oT Y[ noptdennn nopagu
HenpaBunHa AMBepcuduKaumMs Ha eKCcnosnmumuTe KbM KIUEHTU, TPynu CBbP3aHU KIMEHTMH,
KNMEHTM OT eANH 1 CbLl, MIKOHOMUYECKM OTpachil, reorpadcka obnact u ap.

3a uenTa Ha ynpaBneHMeTo Ha pucka OT KOHUeHTpauus, Y[ e npueno numMuTu 3a cOenku
cbrnacHo pasgen VII. Puck oT koHueHTpauums oT MNMpaeunara 3a ynpaeneHue Ha pucka Ha [P
Actpa KomoguTu, kaTo cneau eXeaHeBHO M3MbIIHEHMETO Ha MOCTaBeHUTe INUMUTU WU
3aKOHOBUTE MHBECTULMNOHHWN OrpaHNYeHms.

MNpy HapylleHne Ha WHBECTUUMOHHWUTE OrpaHWYEHUs MO MNPUYMHU M3BBH KOHTpona Ha
YnpaBnsiBawoTo OPYKECTBO UMM B pe3ynTaT Ha ynpaxHsiBaHe Ha npaBa 3a 3anuceBaHe, TO
NpUOpPUTETHO Ype3 caenku 3a npopaxba npveexaa akTmeuTe Ha PoHAA B CbOTBETCTBME C
WNHBECTULIMOHHMTE OrpaHUYeHusl, KaTo OTYMTa MHTEPECUTE Ha MpuUTeXxaTenuTe Ha Asnose B
CPOK OO0 OBa Meceua OT Bb3HMKBAHE Ha HapylleHWeTo. YNpaBnsiBawoTo APYXECTBO €
ANbXHO B 7-AHEBEH CPOK OT U3BbLPLUBaAHE Ha HapylleHueTo Aa yBegomu KomwucusaTta, kaTo
npeaocTtaBu  UHGOpPMaUMS 3@ MNPUYMHUTE 33 Bb3HMKBAHETO Ha HapyleHMeTo WU
npeanpueTuTe Mepku 3a OTCTpaHSIBAHETO My.

OueHKa Ha onMcaHuTe PUCKOBE Ce U3BbpLUBA OT OTAEN ,YNpaBneHue Ha pucka” / otgena, B
obxBaTta Ha 4MATO OENHOCT ca CbOTBETHUTE PUCKOBE, KOMTO M WU3rOTBS OT4YEeTU 3a
CbCTOSHMETO Ha pasfMYHUTE PUCKOBE U BHAcs CbLMTE 3a pasrnexaaHe, obcbxaaHe u
npuemaHe ot CbBeTa Ha ANPEKTOPUTE Ha YNpaBsiBALLOTO OPYXKECTBO.

» CTpyKTypa u opraHM3auusi Ha 3BEHOTO 3a ynpaBrieHne Ha pucka

3BEHOTO NO ynpaBfeHWe Ha pucka [AencTBa He3aBUCMMO OT Apyrute 3BeHa B
ynpaBnsABaLoTO APY>KECTBO, OTYMTA Ce NPSAKO Npeq ynpaBuUTESNTHUSA OopraH U uMma crnegHute
YHKLUNK:

1. PaspaboTtBa n BHegpsiBa cuctemaTta 3a yrnpasneHue Ha pucka Ha PoHaa.

2. V3nbnHgaBa npasunata v npouenypute no ynpasneHne Ha pucka;

3. [apaHTupa CbOTBETCTBMETO C opgobpeHaTa BbTpeLlHa cUcTemMa 3a orpaHuyaBaHe Ha
pucka Ha ®oHAa, BKMUYUTESTHO C HOPMATUBHO onpeaereHnTe NMMUTK 3a CTOMHOCTTa Ha
obwaTa pMckoBa eKCno3numst U pucka Ha HacpellHaTta cTpaHa.

4. KoHcyntupa CbBeTa Ha OMpeKTopuTe OTHOCHO ONpedensaHeTo Ha PUCKOBUSA Mpodun Ha
doHpa

5. [oknagBa pegoBHO npen CbBeTa Ha AMPEKTOPUTE M Ha nuvuaTa, OCbLieCTBABALLM
HaA30pHU OYHKLWW, KOraTo € NPUNOXNUMO, OTHOCHO:

(1) CbOTBETCTBMETO MEXAY TEKYLLOTO HMBO Ha PUCK, HA KOETO € U3MNOXEH YynpaBnaBaHUAT
oT Hero [loroBopeH ®oHA n oaobpeHnTe pUCKoBU NPOCUIM Ha Tasn CXema;

(2) croTBeTCTBMETO Ha [loroBopeH PoHA C BbTPELLUHATa My cCUCTEMa 3a orpaHMyaBaHe Ha
pucka;
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(3) aflekBaTHOCTTa U eeKTUBHOCTTa Ha npoueca 3a ynpaBneHue Ha pucka u Mo-
cneumnanHo nokassall ganu ca npeanpuetv noaxoOsdliy Kopurmpawm Mepku B criyyaure,
Korato ca KoHCTaTupaHun HegoctaTbLUy,

6. [HoknagBa pepoBHO npen CbBeTa Ha AWpPeKTOpUTEe, NPEACTaBANKN TEKYLLOTO HMBO Ha
puck, Ha KoeTo e uanoxeH ®oHAa, M 3a TekywuTe UM NpeaBwXKaaHu HapyLleHUs Ha
orpaHnyeHuaTa, KaTto no TO3M Ha4YuMH ce ocurypsiea npeanpuemMaHeTo Ha HaBpeMEHHU U
noaxoasiun oencTens.

7. VsBbpwBa nperneg v nognomara opraHu3auuaTa u npouegypute 3a oueHka Ha
n3BbHOOpCOBUTE OEepuUBaTUBMN.

YnpaBnaBalwloTo APYXeCTBO OCUrypsiBa Ha MOCTOAHHOTO 3BEHO 3a yrnpaBfieHMe Ha pucka

CbOTBETHUTE NMPaABOMOLUMS M OOCTHLN A0 usnarta nHdopmauusi, HeobxoaumMm 3a U3NbIHEHNE

Ha oyHKUMUTE MY.

> OG6XBaT U xapaKkTep Ha CUCTEMUTE 3a OTHYET M U3MepBaHe Ha pucka

3a oueHKa 1 ynpaBfeHNeTO Ha OCHOBHWUTE BMOOBE PUCK, CbOTBETHUTE OTAENM M3nonssat
cnegHWTE MeTOAM: MeToda Ha ropauudata (NTMXBEH PUCK); UCTOpMYEecKa BOMATMITHOCT Ha
BanyTHMS Kypc (BanyTeH puWCK); CTaHAApTHOTO OTKIOHEHME Ha Bb3BpalaemMocTTa Ha
cbOTBETHaTa akuusl, [-koepUUMEHTBT KbM WHOEKCUTE Ha CbOTBETHMTE Masapw,
CTaHOAPTHOTO OTKMOHEHWEe Ha u3bpaHust MHOEKC Ha perynupaHvs nasap (LEeHOBW PUCK);
aHanms Ha CTpPyKTypaTa Ha akTMBa W macuBa no BUOOBE U MaTYpUTET, EXEAHEBHO crneneHe
Ha BXOASALIMTE U U3XOOALWMUTE MApPUYHU NMOTOUM, Nogabp)KaHe Ha onTUManeH pasmMep Ha
napuvyHM cpeactea M ApYyrv NUKBUOHW akKTUBM C LEN MNocpellaHe Ha 3aabihKeHuaTa Ha
OPYKECTBOTO (NMKBMAEH PUCK); KAYECTBEH U KONMMYECTBEH KpeauTeH aHanu3 Ha 6asaTta Ha
MHaHCOBMTE OTYETH, KanuTanoBaTa CTPYKTypa, penytauuMsata Ha eMuTeHTa W
obe3neyeHNeTo Ha emucusita, AMBepcudukaumst Ha noptdenna oT akuum n obnurauum
(kpeouTeH pucK), exeaHEeBHO HabnAeHMe W KOHTPOSN Ha pasmepa Ha OTAenHuTe
eKcnosuumm B CboTBETCTBUE C nanckBaHusita Ha 3AKUNCONMKU n Hapenba 44 w ogobpeHute
BbTPELUHN NIMMUTN 3a UHBECTULMKN (PUCK OT KOHLIEHTPaLNS).

PuckbT ce oueHsiBaA M ynpaBngBa KakKTO Ha HMBO OTAenHa eKcrnosvuus, Taka W Ha
noptdoenna kaTo uano.

YnpaBnsiBawoTo ApYKECTBO U3BbPLLBA OLIEHKa HA YecToTaTa Ha Bb3HUKBAHE U CTeNeHTa Ha
Bb3AENCTBUE HA Bb3HMKHANMUTE B MUHANOTO CbOUTMSA OT onepaTUBEH XapakTep 1 BHeapsiBa
afeKBaTHW KOHTPOMHW Mpoueaypy MO OTHOLWIEHME Ha Bcsika edHa [AeWHOCT Ha
yNpaBnsiBaLLloTo APYKECTBO M OLeHsIBa TsiXxHaTa eheKTUBHOCT (OnepaumnoHeH PUCK).

> MonuTukM 3a XxemKMpaHe Ha pUCKa 4pe3 AepUBaTUBHU WMHCTPYMEHTU U
HeroBaTa peayKuMsl, KakTO M NONMUTUKATE WU npoueaypuTe 3a HabnogeHue Ha
nocTosiHHaTa e(peKTUMBHOCT Ha NpouecuTe No XeaXMpaHe U peayKuMs Ha pucka

Obwara nonuTMKka 3a Xe4KMpaHe W orpaHMyaBaHe Bb3OEWCTBMETO Ha pPUCKOBETE,
npunarana B Y[ ,Actpa AceT MeHUIKMBHT* ALl ce ocHOBaBa Ha CTPUKTHO cbOnogaBaHe Ha
pasnopenbute Ha HOPMaTMBHUTE aKTOBE U CTPYKTypupaHe Ha noptdenna cbobpasHo ¢
NpuHUMNa Ha onTumMarnHa gusepcudukaums. MetoguTte 3a KOHTPON U Xe4XUpaHe Ha BCEKU
oTOeNieH puck ca onvcaHm nogpobHo B NpaBunaTa 3a ynpaBrieHUe Ha pucka CbrlacHO Yn.
40, an. 1 ot 3AKUCANKW Ha goroBopHust oHA,.

2. U3snonsBaHM MeToAM 3a OLEHKAa Ha BCEKW BUA PUCK, KaKTO M onucaHue Ha
CLOTBETHUTE BbLTPELWHM U BLHIIHW NoKasaTenu, KOUTO ce B3emaT npeasua npuv
npunaraHeTo Ha MeToAa Ha U3MepBaHe:
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N3nonssaHuTe oT Y[l MeToaM 3a OLeHKa Ha OTAEenHUTE BUOOBE PUCKOBE Ca ONMOBECTEHM B T.
1 OT HacTOSALWNS LOKYMEHT.

Mpwn npunaraHe Ha MeToOUTE 3a M3MEpBaHe Ha pucka ce B3emaT B NpeaBup cneaHuTe
BbTPELLHM M BbHLUHM NOKa3aTenu: NnasapHU LeHN Ha PMHAHCOBUTE MHCTPYMEHTU; nasapHa
cTonHocT Ha mHaekca SOFIX; konuyecTBO npuTeXaBaHW aKTMBM OT CbOTBETHMS BUA; AaTa
Ha nagex, 4YncTa LeHa M pasMep M YecToTa Ha KyrnoHHWUTE nnallaHus Ha Obhrosute
(pMHAHCOBM MHCTPYMEHTU; BanyTHU KypCcOBe; pa3Mep Ha akTMBMTe 1 nacueute Ha ®oHaa no
CPOYHOCT M BMAOBE; (PMHAHCOBM OTYETU HA KOMMNAHUMTE EMUTEHTU Ha CbOTBETHUTE
bMHAHCOBU UHCTPYMEHTU U Op.
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